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30.09.2013 r.

1. ba3a 3a u3rorBsine Ha GUHAHCOBUS OTYET

(a) IIpaBeH cTaTyT

MEW®EBP T'JIOVB AJl e BmmcaHo B ATEHIHS IO
poucBanmaTra Ha 03.07.2008 r., ¢ BYJICTAT
200232260. Ceganuiuero U agpechT Ha yIpaBieHUE Ha
npyxectBoTo ¢ rp.Codusa, Oyn. [Ixeitmc bayduep No
103, er. 1.

MEU®EDBP I'JIOYB AJ] ¢ ¢ ydpeanTeIeH KamuTal Ot
100 000 nepa pasmpeneiaen B 100 000 oOMKHOBEHM
MOMMEHHU aKIUM C IMPaBO Ha Tjlac U ¢ HOMHHAN 1
/emun/ neB Bcsika enHa. J[py>KeCTBOTO ce ympaBisBa U
npescraisiBa oT Enenu I[lcapoHukonaku.

Meiipesp 'moyd AJl (pyxkecTBoTO) € akIMOHEPHO
npyxectBo ¢ 100% wactHa coOCTBEHOCT, ¢
€HOCTEIIeHHa chcTeMa Ha ympasieHue u uma CobBeT
Ha aupektopute B cbcTaB: Enenu Ilcaponuxonakm —
W3nbnuutenen  gupekrop, leoprmoc  Ckypac,
Huxomnaoc Ilcaponukosakuc, KoHcranTunoc
Kutcuonac u Teogopoc Xpucuc.

OcHoBHaTa JeHHOCT Ha HpyxecTBOTO e
ChCPENOTOYCHA B YIPABJIEHHETO Ha KaluTaad Karo
XOJIIMHTOBa CTPYKTYypa, IIOCPEACTBOM MPHI00MBaHE Ha
y4acTHs B KalMTala Ha APYXKECTBA, OCHILECTBABAIIN
neiHOoCT Ha (apMareBTHYHUS TMazap B ['ppuus u
boarapus.

(0) IlpnaokuMH CTaHIAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CbBera 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHapoiHUTE CTaHIApTH 32  (UHAHCOBO
OTYHTaHE;

- MexmyHapoIHUTE CIETOBOIHU CTAaHAAPTH; U

- PazscHenmsita mpenocraBeHu ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumu OuBmms
[MocTostHeH KOMHmTET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €
[IPUEJIO BCUYKU HOBU W/WIIM PEBU3UPAHU CTAaHAAPTU U
TBJIKYBaHUS, U3faneHu ot CbBera Mo MexayHapoIHU
cuetoBonuu ctanaaptu (CMCC) u pecn. ot Komurera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBata JeiHocT. OT BB3NpPHEMaHETO Ha Te3U
CTaHAAPTH W/WIHM TBIKYBaHHA, B CHJA 332 TOTUIIHH
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca

»MAYFAIR GLOBE” AD
Accounting Policy and notes to
the Interim Financial Report
30.09.2013

1. Financial Statements’ preparation basis

(a) Legal status

MAYFAIR GLOBE AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200232260 on 03.07.2008.

MAYFAIR GLOBE AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 /one/
each. The company is managed and represented by
Eleni Psaronikolaki.

MAYFAIR GLOBE AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
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HACTBIIWJIM TPOMEHW B CYETOBOJHATA IIONIUTHKA Ha
TPYKECTBOTO, OCBEH BHB BBBEKIAHETO HA HOBHS OTUYET
3a BCEOOXBAaTHMS J0XOJ Ha MICTOTO Ha OT4YETa 3a
JIOXOIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsne Ha (uHaHCOBHTE
otueT (B cuia 3a roaumHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KAaTO TIOCTaBs AaKIIGHT Ha pa3JclicHUeTO Ha
MPOMEHUTE B COOCTBEHHWsS KamUTal B pe3yiTaT Ha
OTIepaIlii ChC COOCTBEHHUITUTE (KAITUTAIIOBH OITCPAITHH)
OT Te3W, KOUTO HE ca pe3yiTaT OT OIEpalHu ChC
coocTBeHunuTe. OOMUAT BCEOOXBATHUS JTOXOJ MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs  Joxon  (oOXBamlalkkm oTdeTa 3a
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT ONepalmul  ChC
COOCTBEHHMIINTE), WM B JBa OTYeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHC € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT M3MO0JA3BaHU U
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHICH3HUPaH
BHII.

PBKOBOZICTBOTO HA JPYKECTBOTO € N30PaJIo J]a U3TOTBS
€IMHEH OTYET 32 BCEOOXBATHUS TOXO]I.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIItOYeHUE Ha
CBBp3aHHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KIJIIOUeHHE Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ IpoMeHnTe B MCDO 3 u
croTBeTHUTE poMenu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HETOCJICIOBATeTHOCT B NPaBUjiaTa U U3MCKBAHUATA Ha
OTIICJIHATE CTAaHJAPTH, KaKTO M Ja Cce BHEce IO-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABH/I HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomu mo 3aemMu (M3MEHEH) (B cuia 3a
OTYETHH NEPHOAH, 3al0YBaLIM Ha WK cien 1 sHyapu
2009 r.)

MCC 32 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (mpomenen) llpencraBsae Ha

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
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(DUHAHCOBUTE OTYETH — OTHOCHO YIPKHICMHUTE
(hMHAHCOBW WHCTPYMEHTH (C ITYT OIIHS) U 3aIbKCHHUS
BB3HUKHAIM TP JIMKBUAAIMSA (B CHJIA 32 TOIUIIHHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYCTHU TICPUOJIU, 3aIOYBAIIY HA WU CIIE
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHust (B cujia 3a TOOWIIHH TIEPHOAU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MepUOI, 3amouBaImy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOPH 3a
MpeIocTaBIHE Ha YCIYTH (B crjla 32 OTYETHH TIePHO.IH,
3arouyBaniy Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIIN Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanndeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe W B3aUMOJICHCTBHITA MEXKITY TAX (B CHIa
3a OTYETHHM IIEPHOJAM, 3alloyBalld Ha wWid cienx |
sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec komOuHaIMKM U
npousTHYaluTe u3MeHeHus Ha MCC 27 -
Konconnnupaan n nHIUBUAYATHN (DUHAHCOBH OTYETH
(m mBaTa B CHJIa 32 CUCTOBOJHM TIEPHUOIM, 3aIIOYBAIIH
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpuznaBane u omeHsBaHe (B CHJIa 3a TOIUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 T1.) — OTHOCHO XEIKHUPaHU TO3UIUH
OTrOBapSIIN Ha YCIOBHUSTA;

PMC®O 9 (mpomenen) IloBropHa olieHKa Ha
BHenpenute naepuBatmBn u MCC 39 (mpomeHeH)
®uHaHCcOBM HUHCTpyMeHTH: IIpu3HaBaHe U OlIEHSBaHE
(B cuna 3a rogumrau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 r.);

KPMC®O 15 Croopazymenune 3a HW3TpakaaHe Ha
HEJBKUMH UMOTH (B CHJIa 3a TOIWIITHHU TEPUOAH OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTULIUS B
qy>KJAeCTpaHHa JeHHOCT(B cHiia 3a TOTUIIHU TIEPUOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUYHU AKTHBU
KBbM COOCTBEHHIINTE (B CHJIA 3a TONWIITHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTU (B
cuna 3a rogumHy nepuogau ot 01.07.2009 r. - npueto
or EK3a 01 01.11.2009 r.);
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Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(eftective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);
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IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomenen) @OuHAHCOBH HWHCTPYMCHTH:
[IpencraBsue (B cuia 3a TOAMIIHUA TIEPUOAU OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJacu(hUKanys Ha eMHTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3aHu iuna (B cuia 3a
ropuurau neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 roimm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crennure U3MEHEHUS Ha ChIIECTBYBAIINUTE CTaHAAPTH,
n3ganeHu or CbBeTa MO MEKAYHAPOIHHU CUETOBOAHU
crangaptd u npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHM TNEPHUOAM 3alloyBalllM Ha WM cien 1 sHyapu
2011:

Mamenenns na MCC 24 OmoBecTsiBaHe Ha CBbpP3aHU
munma - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OIOBECTSIBAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
U3ACHABAHC HA OIPEAEICHUETO 3a CBBbP3aHU JIMIA,
npuetn ot EC nHa 19 1omu 2010 romuna (B cuia 3a
TOIUILIHY MEPUOIM, 3a0YBAILM HA WM cicl 1 sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npeacrapsHe - OTyuTaHe Ha mpasa, npuetu or EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MCOO 1 Ilpunarane 3a mbpBU OBT Ha
MEXIYHapOIJHUTE CTAaHAAPTH 32 (UHAHCOBO OTUUTAHE -
OTPaHMYCHO OCBOOOXKAABAaHE CBHIVIACHO CPAaBHUTEICH
MC®O 7, onoBecTsIBaHHUA HAa JIMIaTa, KOUTO MpUjarat
3a mepBU T MC®DO, npuetu ot EC Ha 30 ronu 2010
roavHa (B CWja 3a TOAMIIHM IEPHOIM, 3all0YBaIlM HA
wmu cien 1 romum 2010 ronuna),

Nzmenenns va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTUBH C  JeUHUPAHU  JIOXOAHW, MHUHHMAJHH
W3HUCKBAaHUS 3a (hnHaHCHpaHe u TSAXHOTO
B3auMONCHCTBUS -  [lpeaBapuTenHu — miamaHus

CBIVIACHO M3MCKBAaHMUs 32 MHUHHMAJIHO (UHAHCHpPAHE,
mpuet o EC ma !9 romm 2010 rommua (B cuia 3a
TOMIIIHYA TEPHUONH, 3a0YBalM HAa WK ciel 1 aHyapu
2011 ronuna),

W3meHeHus: Ha pa3iaMyHM CTaHIAPTH U THIKYyBaHUS
,Hllomobpenns Ha MC®O 2010", mpowsTHyamy OT
TOOWIIHHUA TPOeKT 3a mnomobpennss Ha MCOO,
myOonukyBaH na 6 mMait 2010 ronuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U HU3SCHSIBaHE Ha (opMynupoBKara,
mpuet or EC wna 18 deBpyapu 2011 romuna
(M3MeHeHus, KOWTO IIe ce Mpujarar 3a TOAWULIHU
nepuoay, 3anousamy Ha uinu cied 1 romu 2010 roguna
nmu 1 auyapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ THIIKYBaHETO).

KPMC®O 19 - [NoracsBane Ha ()MHAHCOBU MAaCUBH C
WHCTPYMEHTH Ha cOOCTBeHHMs1 Kamutaji, npuetd oT EC

“MAYFAIR GLOBE” AD
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Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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Ha 23 rormu 2010 roguHa (B cuiia 3a TOJUIIHU MTEPHOIH,
3ammouBamy Ha Wi cien 1 romm 2010 roguaa).
[IpuemaneTo Ha T€3U U3MEHEHHS Ha CHIECTBYBAIUTE
CTaHJAPTH HE € JIOBEJIO JI0 MPOMEHH B CUETOBOJHATA
noJjuTHKa Ha Jlpy»,ecTBOTO.

HN3menenus cranaaptu 2012 r.

Wsmenenus 8 MCOO 7 u MCDO 1 — uzmeHeHUsTa
KacasiT OIOBECTBSBAaHWS OTHOCHO H3JIOKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (UHAHCOBU
aKTUBM ¥ BJIMSHUETO Ha TE3H PHUCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUETH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BNH3a
B cuna cien 30.06.2011 r.)

HoBu cueroBogum crammaptu: MCOPO 10 -
Koncomumupann ¢unancopu otuetu; MCOO 11 —
CoBMmecthH ActiHocTH 1 MC®DO 12 — OnoBecTsaBaHe Ha
JISUTOBU YYaCTHUs B APYTH TMPEATPUATHS U U3MEHEHUS B
cienaure crapgapta: MCOO 27 — HHauBUmyaTHHA
¢unancoBu otuetn u MCDPO 28 — HuBectuiuu B
ACOLMUPAHU TIPEINPUATHS U ChBMECTHH TPEATPHUITHS
— mnpuetn ¢ Permamentr (EC) Ne 1254/2012 ot
11.12.2012 r., Bnu3a B cuia 3a (UHAHCOBU TOJUHH,
3anoysaniy Ha uiu ciaex 01.01.2014 r.

Hogu cuetoBognu cranaaptu: MC®O 13 — OuensiBane
Ha CIIpaBeyInBa CTOWHOCT U u3MeHenust Ha MCDO 1 u
MCC 12 — npuertu ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3amouBaniy Ha uiwm ciaex 01.01.2013 r.

Nzmenenuss 8 MCDO 7 - mpuer ¢ Pernament (EC) Ne

1256/2012 ot 13.12.2012 1., BIM3a B cuia 3a
(MHAHCOBM TONWHHU, 3allOYBalld HA WU CJe]
01.01.2013 r.

u MCC 32 - npueru ¢ Pernmament (EC) Ne 1256/2012
ot 13.12.2012 r., Bmu3a B cwia 3a (JMHAHCOBU TOIWHH,
3anoysaniy Ha uin ciaex 01.01.2014 r.

(B) ba3a 3a usrorBsine

Hactosmusr ¢wuHAaHCOB OT4ET € W3rOTBEH B
CHOTBETCTBHE C IPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBHAT OTYET € CaMOCTOSTENIeH OT4eT Ha
npeanpusatrero. MOUHAHCOBHUAT OTYET € W3rOTBEH B
Hal[MoOHaNHaTa BadyTa Ha PemyGmuka bearapus -
Opmrapcku  neB. Ot 1  suyapu 1999 roauHa
OBATapCKUAT JIEB € ¢ (PUKCHpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
NpeJCTaBeHH BHB (PUHAHCOBHSI OTYET € XWISIU
OBITapCKH JIeBa.

2. OcHOBHHM €J1eMEHTH HA CYETOBOIHATA MOJHUTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and TAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJTyTa

Crhenkure, OCBIIECTBSIBAHHA B UYXKICCTPaHHA BallyTa ca
MNpen34YrC/IsIBaHN B JI€Ba 10 BaJyTHUA KypC Ha
IIeHTpalHaTta 0aHKa B JICHA Ha cpaenkara. [lapuunute
aKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYyKIECTpaHHA

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign

5
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BaJyTa KbM JaTaTa Ha OajaHca ca NPEU3YUCIICHU B
JIeBa 10 3aKITIOYUTETHHAS BaJlyTeH KypcC Ha [EHTpaTHaTa
O0anka kbM 30.09.2013 roamua. Ilpoustuyammure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a
JOXOJTUTE.

(0) UMoTH, MAIIIMHU, CHOPBKEHHS U 000pyABaHe
Karo uMoTH, MalluHU W CHOPBKECHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAat Ha kputepunte Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 jneBa. AKTUBUTE, KOUTO UMAT CTOHMHOCT
MO-HUCKa OT TIOCOYEHATa C€ OTYHTAT KaTo TEeKYIU
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
¢ omoOpeHara CYETOBOJHA TOJMTHUKA. BCeku HMOT,
MallyHa WIW CHhOPBKEHHE CE€ OLEHsABa IpHU
MpUAOOMBAaHETO My IO IleHa Ha TpHIOOWBaHE
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHusaTa Ha MCC
16.

HpyxkecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O0OpyIaBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOuBaHe 03
BCHYKH HATPYNMaHW aMOPTH3AIMOHHH OTYUCICHUS U
HaTpyIaHa 3aryoa oT o0e3IieHKa.

[TocnenBamy pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHUE M O0OpYylBaHE CE€ OTYUTAT B
yBennueHne Ha OanraHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTO € BEPOSITHO TMPEANPHUATHETO Ja Mpumaodue
MKOHOMHUYECKH H3TOJU HaJl IbPBOHAYAIHO OIlEHEHATa
CTaHIapTHAa eQEeKTUBHOCT. BBB BCHYKH OCTaHAIH
Cllydad TIOCJTIeIBAllITe pPa3XOAW C€ OTYUTAT Karo
TEKYIIX 32 epHo/Ia.

JpnroTpaliHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TMHEWHUST METOJ] 32 TepHoJa Ha OYaKBAaHUS MOJIe3eH
JKUBOT, OTIPEJIC]ICH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyNH IBITOTPaiHW MaTepHaHU AaKTHBH, € KaKTO
clenBa:

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CronaHcku UHBEHTap Fixtures and fiitings 6,7
Kommtorspun u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
AKTUBU HEC Cce aMOpTU3upar. N3non3Banure
AaMOPTHU3allMOHHU HOPMH, C€ OCHOBABAT HAa U3YNCIICHUA
IIOJIC3CH XHUBOT.

Ksm 30.09.2013 r. MEM®EBP TJIOVE AJl Hsima
HUMOTHU, MAIIIUHU, CBOPBIKCHUA U 060pyz[BaHe.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2013 MAYFAIR GLOBE AD have no
machines and equipment amounting.
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B) HemaTepuannm aktuBu

Kato HemarepualHUTEe aKTUBH C€ OTYMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB ¥ OTrOBapsAT Ha KPUTEPUHUTE 3a OTUHTAHE HA
HeMaTepualiHu akTHBH popmyiupanu B MCC 38.

[Tpn mpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTONHOCT.

HemareprnasHure  akTHBH  C€  OTYHMTAT  ClleX
npuaoOuBaHeTOo MO  ce0eCTOMHOCT HamajeHa C
HaTpylaHaTta aMOpPTH3alHMs M HATPYyNMaHW 3aryou oOT
00e3IIeHKa.

AMOpPTH3HpAT ce TO JUHEWHHs METON 3a CpOKa Ha
OIIpeeNiCHHs TI0JI€3€H JKUBOT.

Ksm 30.09.2013 r. MEU®EDBP TJIOYE AJl Hama
HEMaTepUallH! aKTUBH.

JpyecTBOTO HE € NpUroOMBa0O ABPKaBHH LEHHU
KHIDKa WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
MHCTPYMEHTH.

(r) OO0e3ueHka Ha JbJATOTPAiiHM MAaTEPUAJTHH
aKTHBH

[Ipu Hanvuue Ha CHOUTHS U IPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHCOBaTa CTOWHOCT Ha
Z[BHFOTpafIHPITe MaTCpUaIHu U HEMATCPUATIHNU aKTUBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATO OajaHcoBaTa CTOMHOCT
HaAXBBbPJA Bb3CTaHOBHMMATA, KOATO MNPCACTABJIABA I10-
BHCOKaTa OT HETHAaTa TNpOJAXKHA IIEHa Ha aKTHBa M
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIMHUPAT 10 BB3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJHIE UACHTUDUIMPYEMH TAPUIHH TTOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3menka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBITAT HETAaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
paborn.

KsM 30.09.2013 r. MEU®EBP I'JIOYE AJl Hsama
00e3IIeHKa Ha JIBJIITOTPAHN MaTepUAIHU aKTHBH.

(1) WuBecTHHMM B JbIIEPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH IS1J10BE

acolMUpaHu

JlpyXeCcTBOTO HSMA WHBECTHIIMM B  IBINCPHH,
ACOIMHPAHU TMPEANPUATHAS U MATIUHCTBEHU ISIIOBE
kbM 30.09.2013 .

(e) MHBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHU HMOTH
cwriracio MCC 40.

(:x) CTOKOBO-MaTepUAJIHU 3alIaCH

CTOKOBO—MaTepI/IaHHI/I 3aracu ca KpaTKOTpaﬁHH

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2013 MAYFAIR GLOBE AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2013 MAYFAIR GLOBE AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories
Tangible funds are current assets as: materials
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MaTepUaHA aKTHBH TOJX Qopmara Ha: MaTepHalld,
MpUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYeHH 3a
MIPEKH MPOJaKOH.

MatepuaHuTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTONHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau TO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETAIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaNeHUTe CTOKH TpH mpojaxba 1o MeTona
“CpemHO-TIpEeTErJICHa CTOWHOCT  HAa  MOCTBIHIUTE
MaTepHaHU 3arlacH.

Ksm 30.09.2013 r. MEW®EBP IJIOYBE AJl] nama
CTOKOBO — MaTe€pHAaJIHH 3aIlacy.

(3)TBproecku M APYru B3eMaHUs

Karto xpenutu u B3eMaHus Bb3HUKHAJIA TBPBOHAYAIHO
B MPEANPUITHETO C€ KIACU(PUIMpPAT B3EMaHUs
BB3HUKHAIM OT JAMPEKTHO MPEAOCTaBSIHE Ha CTOKH,
YCIIyTH, TIApH WITH TAPHUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYATHO TE3HW B3EMAHMS UM KPEIUTHU CE OIICHIBAT
o cebecToiHOCT.

Cnen mOBPBOHAYATHOTO TMpPHU3HABAHE KPEAUTHUTE U
B3EMaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca Oe3
(UKCHpaH MaJekK Ce OTYUTAT MO CEOECTOMHOCT.
Kpenutute u B3emMaHuUATa OT KIUEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMopTH3HMpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLICHT € OPUTMHAIHUAT MPOLICHT ONPENEIeH C
JIOroBOpa.

KbM nmatata Ha ()MHAHCOBHS OTUET CE MPaBH IMpPETJIe]
3a ompeaeisiHe Ha oOe3leHKa OT HeCchbOMpaeMocCT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce MU3BBHPIIBA Ha 0a3za
Ha UHIUBUAYAJEH IOAXOJX 32 BCSIKO B3E€MaHE IO
pelieHne Ha PbKOBOICTBOTO.

JanbuuTe 3a BB3CTAHOBABAHE  CE€ MPEIACTABAT IO
OpUTHMHAJIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPEICTaBsT M0 ceOeCTOMHOCT.
Karo xpatkocpounu ce KiIacHpHUIMpAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (UKCcHpaH MaJekK U OCTATHYCH CPOK JO Tajaexa Jo
€/IHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.

Karo menrocpounu ce ximacupuupaT B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eJlHa TOJMHA OT JaTara Ha OaiaHca.

TBHproeckuTe M Ipyrd B3€MaHUs ca MPEACTABEHH IO
TAXHaTa HOMHHAJIHA CTOMHOCT KaTo c€ MpHUCHaJHAaT
BCHYKH 3aryOu OT 00e3LeHKa.

Ksm 30.09.2013 r. MEM®EBP I'JIOYBE AJ] nama
THPTOBCKH U IPYTH B3CMaHUS .

(u) IlTapuyHM cpeacTBA M MAPUYHHN €KBUBAJIEHTH
[Tapuunute cpeactBa B JieBa ca OLEHEHH IO

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2013 MAYFAIR GLOBE AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2013 MAYFAIR GLOBE AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
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HOMUHAJIHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTdeTa.
bankoBuTe Jemo3uTH ce OTYMTAT 1O HOMHHAJIHA
CTOHOCT W mojaram@ara ce CbIJacHO [OroBOpa
HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYETa.

[TapuuHuTe CpecTBA U EKBUBAJIICHTH, ICHOMUHUPAHHU B
qy>XAECTPaHHA BayTa, ca MPEOLEHEHH O IIEHTPaTHUS
kypc Ha BHbB kbM nataTta Ha oTyera.

[TapuuHu cpeacTBa BKIIOYBAT canga [0 KacoOBU
HAJIMYHOCTH Y OaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHHSA W 3aJAbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeIMBaTa IleHa Ha
(uHAHCOBUTE MHCTPYMEHTH € ONMu3Kka 10 OajaHcoBaTta
KM CTOMHOCT.

BanyreH puck

BanyTHuTe caenku ce OCBILIECTBABAT B  €BPO.
Jlpy’XecTBOTO HE H3MOJN3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 3a X€)KHpPaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogo0HN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiiHa mpaktuka B PermyOnuka boarapus.
Kpenuten puck

QDUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHMATHO H3jaraT
Jpy>)KecTBOTO Ha KpEAWTEeH pHUCK, ca TNPeAUMHO
B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE H3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJIIIIa KpeIUTHA PeIry Tarlusl.

JpyecTBOTO He € NpUIOoOMBAI0O ABPKaBHH LCHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
MHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ

OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2013 31.12.2012
Name of the | Ume Ha axkuuonepure | thousand (%) thousand (%)
shareholders over 5% | nag 5% BGN. BGN.
(X1, JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenn Ilcaponukonaku | 99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

Jlpy’keCcTBOTO yIpaBiisiBa KamuTaja cd Taka, 4e jna | The Company manages its capital so as to operate as
ocurypu (QyHKIMOHHMpPAHETO CHU Karo JeicTBamio | a going concern, while seeking to maximize returns

NpENpUITHE, KaTO ETHOBPEMEHHO C TOBA C€ CTPEMH

for shareholders by optimizing the ratio between debt
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Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKIHOHEPHTE,
Ype3 ONTHUMH3AIHI Ha CHOTHOIIEHHUETO MEXIY IBJIT U
KarumTamia (BT)3BpaH_[aeMOCTTa Ha HWHBECTUPAHUA
karmran). llenra Ha PBKOBOACTBOTO € na moambpxa
JIOBEPHETO HAa WHBECTHUTOPHTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEHIOTO pa3BUTHE HA J[py>KeCcTBOTO.
PwroBonmcTBoTO  Ha  [IpyxkecrtBoTo  HabmiomaBa
KaIluTanioBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETeH IBIT KbM KOPHTHpPAaH COOCTBEH KamuTal.
HeTHusT nbJT BKIIOYBA KAKTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W  KPATKOCPOUHHTE
3aIbJDKCHHS, HaMaJieHW C [apUYHUTE CPEICTBa.
OCHOBHHUSAT  KamWTajl, pPEe3epBUTE,  HATpylaHaTa
meyanba, KakTo M TOJIyYeHUTE 3aeMu  (opMupaT
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBOTO.
PwroBoncTBOTO Ha [lpy’KeCcTBOTO OMpe/elis pa3Mepa Ha
HEOOXOAVMHUS KaIUTaN MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKTepu3upar OTIEIHUTE
neitHoctn. llogabpkaHeTO UM KOPUTHUPAaHETO Ha
KaIluTaioBaTa CTPyKTypa ce U3BBPIIIBA B TSICHA BPBH3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, IPHUCHIIO Ha
CHOTBETHHUTE AKTUBH (TMIPOCKTH), B KOUTO CE UHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ H3IIONI3BAT 3a
yOpaBieHHEe Ha  KalmuTajoBaTa CTpPyKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHpPaHEe WWId 0OpaTHO
M3KYIlyBaHE Ha EMUTHpPAHW KAIHWTaJOBH W IBITOBU
WHCTPYMEHTH; IpoiakOa Ha aKTHBH, C IIeJT HaMaJIiBaHe
Ha HHUBOTO Ha 3aJUTBXHSUIOCT, peduHAHCHpaHEe Ha
IBIITa, 4Ype3 M3JaBaHe Ha HMHCTPYMEHTH C TIO-IBJIbI
MaTypHUTeT U Jp. Bcuuku pemieHus 3a IpoMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYMTaHE Ha OayjiaHca MeEXIy
I[eHaTa W PUCKOBETE, TMPHUCHIIM HA Pa3IUYHUTE
M3TOYHUIM Ha (hHHAHCHpAHE.

CbOTHOIIICHHATA HETCH JBJIT, /COOCTBEH KaIlWTal ca
KaKTO CJjieaBa:

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

30.09.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBJDKCHHUS) liabilities)
106 108
[Tapuanam cpeacTa Cash equvalents (71) (77)
HeteHn abJr Net liabilities 35 31
Equity (as per Balance
CobcTBen kanuTadi (1mo 6amanc) sheet) 45 49
CbotHowmenne abar -kanuran | Debt — Equity Ratio 0.78 0.63
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(M) 3agbikeHns U IPOBU3UH

Knacudunupane Ha 3a1bKCHUATA!

Karo kpemgutm W  3ambDKeHUS  BB3HHKHAIHU
I'bPBOHAYATIHO B TMPEANPUATHETO Ce KiIacHpUIHMpaT
3aJIBIDKCHHST BB3HUKHAIIM OT JIUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCITyTH, MAPH WM TAPUIHU €KBUBAJICHTH OT
KpEAUTOPH.

[IspBOHAYATHO TE3U 3aABIHKCHIUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAUTHUTE U
33JIBJKCHUATA KbM KJIMEHTH U JIOCTABYMIIM, KOUTO ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH MaAek Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST IUXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OmpeAeNieH C
JIOTOBODA.

3agbKeHUs KBbM ~ TEPCOHAl U OCHTYPUTCITHHU
OpPraHu3alliu Ce KIACH(UIUPAT KATO 3aJbIDKCHUS Ha
MPENNPHUATHETO TI0 TIOBOA HA MUHAM TPYA MOJOXKEH OT
HaeTHsl TIEPCOHA M CHOTBETHHTE OCHTYPUTCIHHU
BHOCKH, KOUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
CoranacHo wusuckBanusita Ha MCC ce BKIIOYBAT M
HAYHCJICHUTE KPAaTKOCPOYHW IOXOMM Ha TEepcoHaia C
MPOU3X0J] HEMOJ3BaHM OTIYCKM Ha TIepCOHaIa U
HayHCJICHUTEe Ha 0a3a Ha JeiCcTBalIUTEe CTaBKU 3a
OCHUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa TpHETa TMOJUTHKA [a
HAYKCISABA IBJITOCPOYHH JIOXOU Ha MEPCOHAIA.

Ksm 30.09.2013 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

U KpEeIuTu ce

CIYXUTENI, a CPEAHOYUCICHHS TEePCOHAN  Tpe3
roguHatae 1 .
[lpoBu3um ce  HauucngBaT 1O  Hak-mpoOpaTa

npuONIM3NTENHA OIeHKAa Ha PBKOBOACTBOTO HA
NOPEANPUITHETO MO TOBOJ HAa  KOHCTPYKTHBHU U
NpaBHMA 3aJBJDKCHHS BB3HUKHAIM B pPE3ylNTaT Ha
MUHAJIA CHOUTHS.
Karo xpatkocpounu ce kiacupuUMpAT 3aJbIDKEHUSI
KOHTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ (pUKCHpaH MaJeK U OCTaThUCH CPOK JIO TaJieKa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBUS OTYET.
Kato nparocpounn ce KiacHpUIUpaT 3aXbJDKECHHS
KOHTO ca ¢ (UKCHpaH TafexX M OCTaThUeH CPOK [0
najieka HaJl e[Ha TOAMHA OT JaraTta Ha OanaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYATIHO C€ OTpas3siBaT IO
CTOWHOCT Ha BB3HMKBaHE, HAMAJICHA ChC CHOTBETHHUTE
pasxomn mo  cpenkara. Cien  mhpBOHAYAIIHO
OTpa3siBaHe, TONYyYEHUTE 3aeMH ca NPEACTaBeHU IO
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3iMKa MEXIY
CTOWHOCTTa Ha B3HUKBAHE M IOCIIeIBAIATa OIICHKA Ce
OTpa3siBaT B OTYeTa 3a NPUXONU U pa3xoau Ipe3
neprosia Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e(heKTUBHHS
JIMXBEH MPOIICHT.

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.
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Kbm 30.09.2013 r. MEM®EBP I'JIOVE AJl uma
KpaTKOCPOYHHU 3aJbJKEHUS B pa3Mep Ha 106 xui.jesa.

(w) Ipuxoam

JpyXecTBOTO  OTYMTAa  TEKYLIO MPUXOAUTE  OT
obnuaiinara IeHHOCT 10 BUJAOBE IEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAMUTE CE U3BBPIIBA IpU
Crla3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ilpuxomu oT mpomaxkba HAa CTOKH , U APYTH
AKTUBU — TIPH MPEXBBPJISHE COOCTBEHOCTTA H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KYIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHHM YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPIIMOHAJIHO Ha CTEINEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE C€ OOpelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BBpIIeHaTa pabdora. Korato

CBHIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpPUXOJa, HE Cc€ IpHU3HaBa
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIWIA  HA
CBIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO BB3HHKBAaHE IO
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYXKECTBOTO M aKo MoraT na OBJaT HaISKIHO
mmepenn.OLeHABaT ce 10 CIpaBeIuBaTa CTOWHOCT
HAa TIOJIYYESHOTO WM TIOJIIeXKAIIO Ha TIOJy4YaBaHe.

KsM 30.09.2013 r. MEU®EBP IJIOYE AJl Hsma
peanu3upaHyd IPUXOJIH.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a NeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xoju, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnvaiiHaTa IEHHOCT.

Pasxomure ce orumraT Ha INpuHIOUIIAa Ha TEKyLlo
Ha4YHUCJIsIBaHC. OI_IeHSIBaT CC€ II0 cHopaB€aiMBaTa
CTOMHOCT Ha IJIaTEHOTO HIIH MMpEACTOAIIO 3a IIalllaHe.

Hernure ¢wHaHCOBHM pa3xoanm BKIIOYBAT NMPUXOAU U
pa3xoaW OT JIMXBH M JpYyTH (PUHAHCOBH IPHUXOIU U
pa3xoju.

KM 30.09.2013 r. MEW®EBP TJIOVE AJl uma
pasxonu 3a obuvaiiHaTa IeHHOCT B pa3Mep 4 XWJl. JIeBa.

() Cebp3anu JULA
Kem 30.09.2013 r. #ApyXecTBOTO HSIMa CKIIOUEHHU
CIIENIKH ChC CBBP3aHU JIMIIA.

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

As of 30.09.2013 MAYFAIR GLOBE AD has
current liabilities amounting to BGN 106 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2013 MAYFAIR GLOBE AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2013 MAYFAIR GLOBE AD has
operating expenses amounted to BGN 4 thousand.

(o) Related parties

As per 30.09.2013 the Company has no deals with
related parties.
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(p) AanbyHo obiaraHe:

JaHBKBT BBPXY IedanbaTa 3a TroJuHATa BKJIIOYBA
TEKyILl U OTCPOUYCH JAaHBK. TeKyUIUAT JaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJIEABAa Ja CE IUIaTH BBPXY
obyiaraema meyanba 3a TepHoAa BB3 OCHOBa Ha
edeKTUBHATA JaHbYHA CTABKA WM JCHCTBAIlla TAKaBa B
JIeHs Ha M3TOTBSHE Ha OanaHca M BCUYKHU KOPEKLUHU
BBPXY IBJDKUMHUS JaHBK 38 MUHAIN TOAMHU.

OTCcpoueHUAT JaHbK CEe M3YHUCIIABA Ype3 MpujaraHe Ha
MeTo#a Ha OaJaHCOBUTE AaKTHBU M TACHBH BBPXY
BCHYKM BpPEMEBM pazUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJIH.

OTcpodeHUST JNaHBK ce W3YMCIsABAa Ha Oa3ara Ha
NAaHBPYHUTE CTaBKH, KOWTO C€ O4YakBaT Jaa Obaar
JefcTBaly, KOTaTO AakKTHUBBT Ce€ peaju3upa MiIu
33JIBJKCHUETO Ce Moracu. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT IPOMSHA HAa NaHBYHUTE CTaBKU CE€ OTUYHUTA B
oTUeTa 3a NPUXOIM M Pa3XOad, C H3KIIOYEHHE Ha
CIIy4anuTe, KOraTo Ce OTHAcs 10 CyMH, IpEABAPUTEIIHO
HAYHCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH [aHBUEH aKTHB C€ TpPH3HABA CaMoO [0
pa3Mepa, 10 KOMTO € BEpOSTHO IOJy4aBaHETO Ha
OBJCIIN JaHBYHU MEYAION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPAT HEW3IOI3BAHUTE AAHBYHH 3aryOW WM
naHpueH Kpeaut. OTCpodeHHWTE AaHBUYHU AKTUBU CE
HaMansiBaT B CHOTBETCTBUE C HaMaJiCHUETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 30.09.2013 1. 1py’KeCTBOTO € peam3upaio 3aryoa
U CHOTBETHO HE ABJKHU KOPIIOPATUBEH JAHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIU3UTETHH
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSIKOM CYETOBOJHU MPEANONI0KEHNUS U MPUOIU3UTETHU
CYETOBOJHH TPEUNEHKH TPH HM3TOTBSHE HA TOMWITHFS
(PMHAHCOB OTYET W MPU OMpELIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIAUTE U
pasxoaure. Becnukuy Te ca M3BBpIIEHHM Ha OCHOBAaTa Ha
Haii-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. J|eHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jia C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HacTOSIIHs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

IIpuera momuTHKa 3a OTYMTAHE U IPEACTaBSIHE HA
MapUYHUTE TOTOIH 10 MPEKUST METO/.

[MapuunuTe motouu ce KiacupUUUPAT KaTO MAPUYHU
HOTOLU OT:

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity

13



Metidesp I'moy6” AL
CueToBOIHA MONUTHKA U OEIIEHKKH
Kbm 30.09.2013 1.

e OmnepaTuBHa JeiHOCT
e |IHBecTHIIMOHHA JEHUHOCT
e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cueTOBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna nmegan6a u 3ary0a 3a mepruoaa

- CanmoTo Ha HepasmpeeneHara neJainda KakTo
W IBU)KEHUSTA 32 IEpHOa

- Bcuuku cratmMm Ha TPUXOAM WIM Pa3XO[H,
nedanba wiM 3ary0a, KOMUTO B pe3yirar Ha
neiictBamure MCC ce npu3HaBaT IUPEKTHO B
COOCTBEHHS KaIlHATAa.

- KymynatuBeH edekT OT T[pPOMEHUTE B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MeXly COOCTBEHHUIIUTE.

- HacrpnwimTe mpomMeHu B pe3yiraT Ha BCUUKU
M3MEHEHHEe II0 BCHYKM  €IEeMEHTH Ha
COOCTBEHHS KaIHTAal.

(¢) doxon Ha akuus

OCHOBHHUSAT NOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajba/(3aryba) 3a mepuoja, mojyiexaiia Ha
pasmpeneieHue MeXKIy IPUTEKATEITUTE Ha OOMKHOBEHU
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHHUA IICPUOI.
CpenHonpeTerieHuaT Opod  akiuu — MPEICTaBiIsBa
OpOST Ha IBbP)KAHUTE OOMKHOBCHH aKIMU B HAYAIIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
HU3KYIICHUTC OOHMKHOBEHU AKIIM1U KU Ha HOBOM3JAaACHUTC
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca 6PIHI/I ABbpPKaHU, CIIPIMO
oOrmst Opoit Ha JHHUTE TPe3 MEePHO/A.

Jloxom Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIHAIHH
OOMKHOBEHH aKIIHH.

3. JlombaHuTeaHA MHGOpPMAIHS KbM CTATHUTE HA
duHaHCOBHSA OTUET

CrpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha MEM®EDBP I'JIOYE AJT kbM 30.09.2013 r.

“MAYFAIR GLOBE” AD
Accounting policy and notes
30.09.2013

Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on MAYFAIR GLOBE AD announced
accounting policy as of 30.09.2013.

30.09.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJL. JIB)
Kpatkocpounn
3.1. B3eMaHMA Current receivables
JApyru Kp. B3eMaHus Other receivables 0 0
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“MAYFAIR GLOBE” AD

Accounting policy and notes

KoM 30.09.2013 1. 30.09.2013

O06mo: Total: 0 0

3.2. Ilapu4yHu cpeacTBa Cash Equivalents
KacoBu HaIIMYHOCTH Cash 71 77
bankoBu cMeTKH Bank accounts
O06mo: Total: 71 77

3.3. Texymm nacusu Short-term liabilities
3abIKeHHS kbM | Trade and other payables
IOCTaBYUIIU 106 108
O06mo: Total: 106 108

Jpy>XecTBOTO € CKIIIOUYMIIO JOTOBOP 32 KOHCYJITAHTCKH YCIYTH. Y CIYTHTE 11O HETO B pa3Mep
Ha 80 xuJ1. JIB 11 OBbAAT NPEIOCTABEHHU TIPE3 CIIeIBAIl OTYETEH EPUO/L.

The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.

3.4. Pa3xoam 3a geifHOCTTA

Expences

Pasx. 3a BpHIIHK yenyru | Cost of hired services 3 3
Pa3x. 3a Bp3narpaxuaennst | Expences forPersonnal 1 1
Jpyru pasxonu Others 0 0
Oomo: Total: 4 4

3.5. ®unaHcoB pe3yJrar

Tekymmst ¢unancos pesynrar Ha MEM®EBP T'JIOVE
A/l xeMm 30.09.2013 1. e cueTroBOmHA 3aryda B pa3Mep
4 xu. nesa.

3.6 OcHoBeH 10X0/1 HA AKIHS

Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha
HeTHaTa reJanoa (3aryba) 3a pasmnpeneicHue U CPeIHO

3.5. Financial result

Net profit of MAYFAIR GLOBE AD to 30.09.2013
is an accounting loss amounting to BGN 4 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpereryiecHuss Opoli Ha oOWKHOBeHMTe akuumu B | number of ordinary shares outstanding during the
OOpBIICHHUE TIPE3 OTUCTHUSI IEPUOI. reporting period.
30.09.2013 31.12.201102
thousand BGN | thousand BGN
Average weighted | CpenHomnpereriieH
number of the shares | Opoit akun 100 100
Profit (Loss) for the|Illeuanba (3aryba) 3a
period nepuoaa 4) 4)
Earnings (Loss) per |loxona (3ary6a) Ha
share (BGN) aknusa (JieBa)
(0,04) (0,04)

JIpy’KECTBOTO He € Peannu3upao 10xo oT emutupars | The company has not generated revenues from new
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C4eToBO/IHA MTOTUTHKA M OCTICIKKU Accounting policy and notes
KoM 30.09.2013 1. 30.09.2013
aKIUN. emissions of shares.
3.7 CrOouTHS cjie] AaTaTa Ha 0aJiaHca 3.7 Events after the balance

Hsma 3raunmu cp0uTHS, HACTHIIIN MeX Iy oTdeTHaTa | No significant events occurred between the reporting
maTa M jJarata Ha chcTaBsHe Ha Oamamca, xouto na | date and the balance sheet, which could alter the
npoMeHsT GuHancoBuTe otueTH KbM 30.09.2013 1. financial statements as on 30.09.2013.

Date/llama:22.10.2013

Cwvcmaeumen/ Compiler: man
w EcEITu Axaynmune” OOL 7
SFP Accountjue ~ e
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